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'HDU 7HDP +RSH \RX UH DOO GRLQJ ZHOO $V ZH PRYH WKURXJK 0D\ - P
H[FLWHG WR VKDUH D IHZ NH\ XSGDWHV WKDW KLJKOLJ HQWXP
ZH UH EXLOGLQJ WRJHWKHU )LUVW - P SURXG WR
PLOHVWRQH RQ WKH $XFWLRQ:; IURQW RXU ILUVW
RIILFLDOO\ ODXQFKHG RQ WKH SODWIRUP :H YH U D
IRU SDUWLFLSDQWY XVLQJ D QHWZRUN PDUNH
UHVSRQVH KDV EHHQ LQFUHGLEO\ PRWLYDWLOQ
DQG H[FLWHPHQW EXLOGLQJ DURXQG ZKDW ZH
SDUDOOHO 3UDWLN KDV EHHQ ZRUNLQJ GLOL
HQJDJLQJ ZLWK 9&V DQG DQJHO LQYHVWRUYV
$XFWLROQ:

7KH FRQYHUVDWLRQV VR IDU KDYH EHHQ SRVL
DERXW ZKDW V WR FRPH 7KLV ILOQDQFLDO EDF
VXSSRUWLQJ WKH QH[W SKDVH Rl WKH SODWIRU
GHYHORSPHQWY UHIOHFW WKH VSLULW RI LQQRYD
GHILQHV *OREDO9R[ZH UH EXLOGLQJ D UHVLOLHQW
ILUVW FXOWXUH /HW V NHHS WKH PRPHQWXP JRLQJ DQ
PRQWK D PHDQLQJIXO FKDSWHU LQ RXU MRXUQH\

QFH
SHR



1A, T CAAAE AA- £

7KHVH GHYHORSPHQWY UHIOHFW WKH VSLULW RI LQQ G SHUVLV
WKDW GHILQHV *OREDO9R|[ :KHWKHU LW V ODXQFKL
FDSLWDO HYHU\ HIIRUW LV D VWHS IRUZDUG DQG K R
ZKR V FRQWULEXWLQJ WR WKDW SURJUHVV :KL
ZDQW WR JHQWO\ UHPLQG HYHU\RQH WR WDNH

FDQ EH GHPDQGLQJ DQG LW V HDV\ WR RYHUO
DQG EDODQFH

%XW DV WKH VD\LQJ JRHVY $OPRVW HYHU\WK
XQSOXJ LW IRU D IHZ PLOQXWHY LQFOXGLQJ \R
VWHS DzZD\ ZKHQ \RX QHHG WR DQG VXSSRUW
EDODQFH 7RJHWKHU ZH UH QRW MXVW EXLOGL
UHVLOLHQW SDVVLRQDWH DQG SHRSOH ILUVW
PRPHQWXP JRLQJ DQG PDNH WKLV OD\ PRQWK D P
RXU MRXUQH\
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- * IHAMQIV ' HDQ KHWH / HR DQG/ HIM DUH WW@IQ 0 [DP L) ®RUGD

Z W 6KUA D VR —YROXQWHUHG VR DXWRUWLY P RO VE®] 0 \
VXEMPAY UHQYHOWQD \ RXUWHD —DP DIWP EHTIHYHUWDW RX
VKRX@ UHOYHOW RXUHDHYHY  \ HDWRUWR $QG JLYHQ WDW
PDQ SHRSGIDHMMQI VREH  WDWP HDQV\ RX VKRX@ S@Q
RQ XS WR | LYH FDUHHUFKDQI HV

7KH 6HYHQ <HDU&)\ FO

7KH' DOL/ DP D VXJJHW IQGINIGXDY WDQMRLP QR QHZ
YHURQVRI WHP VHOHV HYHU VHYHO\ HDWY  Z KIEK FRIOAGHV
Z W VALHQWILE WHRY WDWINH ERG\ FHQY UHS@FH WHP VHOHV
HYHY VHYHQ\HDW/ 6R P\ \ HDUWHRU LV FROVHUYDWYH

7KH  <HDU&\ FO!

/INHP DQ\ RI P\ SHHY/ —JUDGXDWG ILRP  XQLYHUW \WH

VXP P HU\WXLOHG  6R P\ 1IULW \ HDW/ Z HUH GHGIFEDWG \R
HGXFDARQ QP \ VHFRQG  \ HDW/—IRFXVHG RQP \ FDUHHUDVD
P LOAY RIIEHU —HQR HG P \ VHD R P XK —H WIQGHG WLV SKDWH

IRUDQRWHU  \ HDU/ 7KHQ —UHQYHOWG P \ VHD DV D AYIADQ
H HEXWYH DQG VSHOW  \ HDW/IQLQGXMM  Z RINQJ Z W DQG
UXQQIQI VHYHUDOGLLI HIHQWHQI LOHHUQ) DOG WIRKQREJ\

FRP SDOIHV DOG FKDMQJ EXVIOHW GHYHBRSP HOASURMPW DURXQG
— WH Z RUTS
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-$(RQJ WHZ D —IRWP HGP \ RZ Q FROVXGMYJ FRP SDQ\  VXSSRUMG

P\ FRP P XQW DQG VIDXJ KWAYLCHQI LOHHUQI DVWIKH XQLYHUW GIYHO
AMW/WP HORZ VR GHAGH Z KDW-Z DQWR EHZ KHQ—-JWRZ XS $QG\WDW

GRHVOWP HDQ UHWIQJ DOG GRIQI QRWIQJ / LLH IV DERXWEHQJ DRAYH
FROWOXDI® GDLOIQI DQG 1P SLRYIQJ DQG P DNQU D Gl HUHOFH
TKH1HW <HDW/

6R Z KDWQH WO RUIHIDP 1O WP H P RUIHWDYHIQJ |RUZ RUINDQG
SO DQGP RIHWP HZ W P\ FRQUXGM) FTHOW |\ HV IOFXGIQY]

* REDOR] —P HDJHUWR VHH* GREDOR[ UHDAK LW QH WBIYHO 7KDW/
VRP HWIQJ Z H FDQ DQEH D SDUARI

* REDOR]

0 \ FKD@IQIH VR DRI \ RX IVVR BRNVR WH I XVXUH 0 RMARI \ RX DUH
MOWNABUAQD \ RXUINUFDUHHURXVRI XQLYHUAW -QYHVAIQ\ RXU
FDUHHURSSRUMQEY &ROWOXH VR BDUD DQG 1P SLRYH \ RXUHD
FHUMIEDARQY W KHDOM\ R\ RX FDQ HQVR P XGAS®! FDUHLY
GROVWOHIBIPW RXUIDP 1® DQG IUHQGY  DQG WBUNS@QQQJ IRU

Z KDVW/ QH W-W/ QHYHUVRR HDUD VR GUHDP  DERXVWAKH | XVXLH
7KDW D@ RUQRZ 6HH\ RX QH WP RO -QWH P HDQWP H
UHP HP EHU. XQDMMQK VIXIGDOFH %H6DIH : RIN+DUG (DWW HD
6BHS 7KW —Z L@
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